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Sec. 3. Section 537.3205, Code 1991, is amended by adding the following new subsection:

NEW SUBSECTION. 2A. Notwithstanding subsection 2, a creditor may make a change in
the terms of an open end credit account with respect to a balance incurred before the effective
date of the change if the creditor gives a written disclosure as provided in subsection 1 and
if the credit card account is part of a portfolio of credit card accounts acquired in a bulk acqui-
sition of the portfolio.

Sec. 4. Section 537.6104, subsection 5, Code 1991, is amended to read as follows:

5. The administrator shall report annually on or before January 1 to the general assembly
on the operation of the consumer credit protection bureau and the other agencies of this state
charged with administering this chapter, on the use of eonsumer eredit in the state; and on
the problems of persons of small means obtaining credit from persons regularly engaged in
extending sales or loan credit. For the purpose of making the report, the administrator may
conduct research and make appropriate studies. The report shall include, for the consumer
credit protection bureau and for other state agencies enforcing this chapter, a description of
the examination and investigation procedures and policies, a statement of policies followed
in deciding whether to investigate or examine the offices of credit suppliers subject to this
chapter, a statement of the number and percentages of offices which are periodically inves-
tigated or examined, a statement of the types of consumer credit problems of both creditors
and consumers which have come to the administrator’s attention through the administrator’s
examinations and investigations and the disposition of them under existing law, and recom-
mendations, if any, for legislation to deal with those problems within the administrator’s general
jurisdiction, a statement of the extent to which the rules of the administrator pursuant to this
chapter are not in harmony with the rules of administrators in other jurisdictions which enact
the uniform consumer credit code and the reasons for the variations, and a general statement
of the activities of the administrator’s office and of others to promote the purposes of this chap-
ter. The report shall not identify the creditors against whom action is taken.

Approved May 6, 1991

CHAPTER 119

PROCEDURES FOR TRANSFER OF VEHICLE OF DECEDENT
HF. 602

AN ACT relating to the transfer of ownership of a vehicle by operation of law.
Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 321.47, unnumbered paragraph 1, Code 1991, is amended to read as follows:

In the event of the transfer of ownership of a vehicle by operation of law as upon inheritance,
devise or bequest, order in bankruptey, insolvency, replevin, foreclosure or execution sale, aban-
doned vehicle sale, or when the engine of a motor vehicle is replaced by another engine, or
a vehicle is sold to satisfy an artisan’s lien as provided in chapter 577, a landlord’s lien as provided
in chapter 570, or a storage lien as provided in chapter 579, or repossession is had upon default
in performance of the terms of a security agreement, the county treasurer in the transferee’s
county of residence, upon the surrender of the prior certificate of title or the manufacturer’s
or importer’s certificate, or when that is not possible, upon presentation of satisfactory proof
to the county treasurer of ownership and right of possession to the vehicle and upon payment
of a fee of ten dollars and the presentation of an application for registration and certificate
of title, may issue to the applicant a registration card for the vehicle and a certificate of title
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to it. The persons entitled under the laws of descent and distribution of an intestate’s prop-
erty to the possession and ownership of a vehicle owned in whole or in part by a decedent,
upon filing an affidavit stating the name and date of death of the decedent, the right to posses-
sion and ownership of the persons filing the affidavit, and that there has been no administra-
tion of the decedent’s estate, which instrument shall also contain an agreement to indemnify
creditors of the decedent who would be entitled to levy execution upon the motor vehicle to
the extent of the value of the motor vehicle, are entitled upon fulfilling the other requirements
of this chapter, to the issuance of a registration card for the interest of the decedent in the
vehicle and a certificate of title to it. If a decedent dies testate, and either the will is not probated

or is admitted to probate without administration, the persons entitled to the possession and

cle. The affidavit shall contain the same information and indemnity agreement as is required
in cases of intestacy pursuant to this section. No requirement of chapter 450 or 451 shall be
considered satisfied by the filing of the affidavit provided for in this section. If, from the records
in the office of the county treasurer, there appear to be any liens on the vehicle, the certificate
of title shall contain a statement of such liens unless the application is accompanied by proper
evidence of their satisfaction or extinction. Evidence of extinction may consist of, but is not
limited to, an affidavit of the applicant stating that a security interest was foreclosed as provided

in Uniform Commercial Code, chapter 554, Article 9, Part 5.

Approved May 6, 1991

CHAPTER 120
COMMUNITY CULTURAL GRANTS PROGRAM
HF. 639

AN ACT relating to the Iowa community cultural grants program.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 303.1, subsection 2, paragraph h, Code 1991, is amended by striking the
paragraph.

Sec. 2. Section 303.3, subsection 3, Code 1991, is amended by striking the subsection and
inserting in lieu thereof the following:

3. Notwithstanding section 8.33, moneys committed to grantees under contract that remain
unexpended on June 30 of any fiscal year shall not revert but shall be available for expendi-
ture for purposes of the contract until June 30 of the succeeding fiscal year.

Approved May 6, 1991



